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fafa, stmT ott arnfat amt famn 
(amt antf fam) 
nfaur 

nf fafat, 24 smart, 1995 

at. W 7 3(a)-—^'itS WraP al !TTJ SSTHH ^t ’Tm $; 
fa nftafan if n? arauaa Jt fa iwafaa r'faaT fafaSa, aft afaft 
sfaffam, 1950 (i 95 fi an 1) % mftn fanfan "a 
annt ^fanar ifarc^fan amfan 2. jofann, aianr im, awawi- 
700014 4 it sffa if^a v T tfaa afapjma fafata, ait afatt 
’tTfufnnTT, lose (195 6 an 1) % mtfa faofan na aparpt 
ainat |, fawan Tfapjtim antiiwn 2 4 , ffatw star m, 
a' f "ranTT' 700014 if 3 t (fait aafa safa na-arq "fasfaa amt” 
agr nm | ) ait, m afafaift % faftmn afh ws an ffafaur 
nax inatifa ft?n fa-fair *0 srfaa faanp sffa arpfamr ait 
’Tfafina art % fata, faafa affapparr saram if famnit, 
fanfaw - 3 ana fafant anfa wfa wIt pfa arnWm ait gftfafa 
amt tfi nafan % fan -wjafatE jfan fafair, ait ain 4 t sfafasar, 
1950 (i 9 so an 1) ^ aratn fanfan oar apanft afanCt $, 
fanran ap^a/fan snsfwn 24, ftrftars^ afa hi* 1 , aataTn'" 
70 ou 14 4 1 , % arm afaritfan fanr wmT 'mfatt 1 

sta sanrfaa ati^ar % stpt aft na; nfa gatan afaffarf, wafa 
mmMfanr fafa 2 r anrapr, rfaan anrjfa’jaftanT fafata, 


anam str pafar |o«r fafata ait anw/tym afafaw amtf 
gin g > jamm aat if ^rafa saram fan 23 nag^r, 1991 ait 
fa/t of «ft ; 

afa: yflan afaffaff a amnfan Strata 17 nafan, 1991 
ait at arsian: Teft it sarfam ait of «ft faafa *n#r affa apia 
aat»T np *>, afk ifn^fa onani at umifan al % 4 asr if 
at$ ^ra m aifan nro ntf( gwr 

wn: sm, *fnfm urann, ain-ft wftrfaim, 1950 (1950 an 1) 
ait srm aeoat girmr (1) sfa lanmrr (2) »ra saw nrfawiit 
an sntu g^., 3 an afat anwffaff amt^ nijaifaE rflnjT fafaia, 
awa^i sfa: tfann annwjEaw fafaia, awaifa % woafai 

fafait, awa?u oto unrifam an wts apt % fan. 
ffa ofa fa a airta afat awfaj : _- 

1. nfaw nm—rn an^ai an oifa^v nro i^jattz afam 

fafaia, TftpH ainwsana fa fa ta aftt i^at^a jlfa fafni* 

fTSTifan arr^ar, 1994 % 1 

2. nfafrrant-'Tir w*n it, aa na fa 4 a 4 % apafar at^tfan 

n ?V- 

(a) “ffara fan” it aa mfaa pfaifa ^ fawait na arfam 
Tramw if wfa^fan fami wtot 
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(i) "ffttfor ftrft” if ftftrr fftfftu ft* iftw 

»?<=«r 'ETftpjftrTR fafirJT TTfaftr $; 

(it) "qfftrrft ftrft” ir Rjcft? *pq ftrfftf* nftife | i 

3 - ft? (WE) HTTW ft R *7 ^RT Rift'S 30 facWT, 1990 
ft nr fft?rr*pR? |; 

(i) Rjftft tffftrr firftftr 


m (mx) mvzm 
♦rm 

3fft (ftuftf) ft 

r®tt 

?qrrr (?ftf 

*f) 

qfinTft ftrm ir??T? 

3 smr (ftr?) 
uftqr 1,000 PTE 

5,000 Wf 


(ii) ifftn? ^pt qrrftrafr?w ftrPrJf :— 

ftr (ftr?) aTTqrqrrTm 

sroff (ftr?'f) ft 
RWT 

tort (prq if) 


•rftuft *nr? rtpi? 

3 aftr (*q?) 

t,w?r 1,000 *?q 

3,000 wq 



(iii) T^ftift rr-rfti't 

:-- 



ft? (ftr?) tn?qr vr ?w 

ftiff (ftrft) ft 
ftWT 

??R (prft 

*) 

ftftrft ftm? «?vr? 

5 u?r (ftr?) 
jrftNr 1,000 wq 

5 000 prq 



(w) E^ftft rjfsqr fiTfirJ'S if yffa: RRT3RR nr«ta 1000?. 
*r Rft ft* ftft (faff) ft? ^ftRH $tr ftRFjtrR? 
Wrh if yftr: rretcr aft* 1000 thj * ft*f ftft 
(ftrft) ft STtOT ^ft*? fW ftlM? % RTR if 
HTf?R $ ?^ ft? fftR 'Piq*n I 

(it) ^ T^ftifs ftiRi f?rftr*» ft? iffR ^ Rftijft?R 

firfot* ftr ftftTR ftftljftftr Mfrir iff RETR 
WW (ftl?) ijsff Pjftft fafa£* % rie if HTffR 
? *w: ftftrTEf ftrft If q? ftffftt ^TT ft? T? 
RE nrffRift ft fir*fft ETE f-Wfl f?E % £tV Htjif fftr- 

for ftrft ft wif ft if ftfftrr $ ft* ft? 
^rrr^ i 

4. jwfwf TT WOliWE ’■ (i) fEEE fSE ft "V*r*\£ ffifTTT 

fftfirt* ftf? ftftrE $w 'TrnfFjft'nr fafft** (frvftw ftrft) vr 
erte qrrwn; tfr? tiw ujt et ft t fftrrft urrftr w<fl ftm 
. in <-mn 7 . re fruit ft? tfe urfftEt et| * fWi ft smr ft ff 

fjnrJf Eftn?f ft? Rft fwt uTfftft if ftftrr? ftrA if 

faPTTTH ET E^rir RTTR if Rlfa, qrftrTET ftfaTr?, ftftr^E if 
RM Tpft W? qfr la^ff % eSte, w^f «tet efe, <wrt ee, 
^ftn 5T*, ?:???, ftftfftqr ft? EEirfftft ft? v^jnm 
RTETE E?T RRT RiJJTfftEt, ETOU-TR ft? 3 ?*? e 4 e ft Eft 

ufsurr? ft? ftftrft fft$ •nrei ^ ^ s r® TTT;T 

TR^T^fTTm ^ W#T jq TTf^TfiRT | fllT 'ft 


3q?T RRfHrff *Ft IHTifqfT TR =0% feft '<ff !TOT ^ Riff 
wfarnr nfir spnfqisff irr % fir^rr, srrjn frfa % *n[flnFC 
ispffte |w!f fjTPT^ (Tft^TTft qfqrff) qfr TftfR iff ^TTCrff T.ffv 
'm prf^r srTqff jit wf tftfcr sftt fq-fifr gq tr^ srTqif i 

(ii) iwr sniteffff % firq Tnrrif’H'T 7<f?T ftrff qTfTffTft % 

30 fiETRT, 19 90 ift iT'nMrTR if'TftfiTT Rt(T?ff iflr yTTTOl 

% irfa f-r^RT ir srvnft sjf'rr tffr Tfr^ nwr^ Tfun^rc «cf q<F 
wnfiR ingr if ^tt (Vit sriq^rr i fq-’rfcr ttstt n ftoft toeqTcRfff 
qrr ’trt vPr w ^tt 1 : ift rtwt ?nff ft arrqft 

ftr qffunft ftrft fjrTftiT qfqft ^ l TrifTarr, 1990 ft w- 
fJTRTR T^CT-Tft % ffft snfftft ftk qiP^ft ft THpr 

fttft ft? -JR^C TTTTff % Rft TtR'f?T?f % fsrq yit -RTT?rfqR 
tftTFTT iftiff I 

pftw :—fftrfeiT ft'rftf -?m % trfffft fftriTT frft Rtfirfa 

ftf ft, TTft ftfRTr, VT^TTOt, SnfsRTTT tr«rr fftrnfftFTTT 

ft? R«fr ftR r wm ftf^r ftrftt tfiftif w« trfnftr, Krrrftr- 
fftt, tfjtr ftwftr, fafftK f, c(ft ftrfw if m Torif ft^ 
iTR Riff ftr vfiiM ?, ft f^Tq'TT ftH % ft?T fRirfdlT 
ftft % ft, ftr RRfr Tfftftr Tift *fftri fti ft? qr-rr?? pwr 
fftrfft ftrft ^ ?fT wu ftriRR Tift qrT, TcrETWj qrft^T ft? 
TTPRTq vtj «r frft ft an? ft ft 11 

5 - ftfH ft £W Rft vr tffT?TT:—W ffl^DT stftuR % fftf' 
fftro' ft ?<nf?«nK f?«Tf?rr ft'Tftf T wft wi»r jtt ffift m 
ftft, ftfi ft4 ft, ft? f?«rfe? ftrft ^ ?i?et wt?Mt m ri?t 
irr lift, qf?ftf ft ur? qfftTft ftrft ft ftrftfT fft ^, 'Tfftrrft 
ftrft ft qinfftw rtr ut igf? ft? ????? wnrcfftfft >tt tt^ ir 
ITT^m ft* i 

e. ftftrft, *rrft ft :—w if ftrfw hr 

Tftft *r waft ?ftr |q Tift ftftrq, fftrw, *tr-q?r, <r?r? ft? 

tt?t ftrftr * fttft wr? ft ft, f^ftf fft«rfft?r ftrfr t}>p 

qsEFT? |, ft fftn f?^r if if?; g* ftwrir if ^ r snrTft f 
iTfrumrf ftrsft * Mat jtt w if 5“f«: arwftff ft? smrft 
ftft ft? 'jrj ft ft? 5T4Tft ir WiT fftTT 5TT RftTT 
Rift frfttTT ftft if inriq ?f?TTTiff ftft ??ft qv ?w?t? ft i 

7 . fftft? qrrftiTfftft ft ®Trftft :-wft? ffta fftr ft, fftTfer 
ftft p?i R ??rft ftrvi ftrif vrc, ftftrf??, rtirrtt, nftrr 
JTT fftft ft ft UR fftftf Rftftlft ftft I ft * fftlft 

ftrft % ^rw % 'Tf? a nft ftrft ft ftf?<? ft ?t? ur ir ut*w 

if ftftir^ ftrft ura *r fir?'? ftft rrft ftft rt ftr qft 
fftn oiiqiiT u?RT ftift ft uw? if t? ftf ftftR tt*ttu 
qft qftrr, fftj uf«, ftftft?, ftft ut ur frfft ift- 
wfftrt, qf?RTft ftft jttt hi ffta ^ft ftft ir ?ff? uft 
finRi? rt arrft ?qft ^rr R'ffft, uftftft? ft? srrfafr ft wt 
ftfft ftft ir ft? fore fft?? «* i ftftft ftft ir?r 
ui ffts arrft ?ft sir uftf rt ftftfffttr ft? suftw ft 
qrr rrftf ft, uft u? ut*«t fft rti ^rsr i 

8, ?r?Ttrrr ft uiun ttsr :—fftrfet? ftff in? fftffl ft? 

ir q* ftq Rq r??i? % 'rnft ft? ftiT'rrrft (fir?% UR*? 

ftftif ^ifftft ft? ?TTRfiffi IRSRTr ft |) ft rrft T? 

ftft ffT?T qft ftRurm ft? ?T?ft % uft? ?ft gq 

Tfft 5f*, ft fir 5TTT? R^fftf?' % ft'JnWT'PT UTR-?? ftsifftR, 
1961 ( 1961 TT 43) Uft? ?Ejm ft I 
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@. fanfor *r^nfr % nfinpTfiwf tffa w^r mfarrfni’r fa juicT 
■jfatr (fanfet fafar % faiturn fa srsrr) fafar 4 

famj fair sfr sap j4 fafaftrn mfa: 1 j«T-TTffaT: nfimrifa m ma 
<p.fanfr faun fai 4? qfbnnh -war =ri, wffalfa, wftmfa m 
•pfam p;r snqm nfa 75 y-dt mi t? m «mt bm sb vnfa 
ifr ftrqr farr ^fr fabsfat *fk ufal <n: nbt #b iff srfirirfat 4fa 
faifaTfairtt % *n«r trm wtkitt fa n;, ufa n| xrfasr =T^t ffan 
irqr gmi fa ffaffcr htfit b weth mror term, «fk w ew 
(?* rT TrtTn rifat «r<r w fafarrfa farfa tf nwt fafaxa uhtct 
WT b rrUI'fl lift fall WTcft ^ 71 3f1 EW WW 9 TforfW 
fax fairfax fa srd 'rrxxTfcn tf^qfa ar<r «««? ¥T b iffaffar 

tt fa fafa 11 

10. hfasrfa fa frfab:— fifafar farfa nr srfarr ffairfa fa 

f^qrt ffaT 4 SET ’jb 77 ¥7 4 77 ETROT ffa? f? $, fiTOT fal 
•(ft fbfayy fanft vr fbfanu 7 $ m yiqirr 1 

11 . ’frf«r«TT frar ;— wfbfafarr fbfa, Ep-^m^rf^rer fax *mr 

Msr.fbfasra, <cfat jki writ ’srftmPcfa far T>ixifrfa 

% s&rfa % fbq wwet vrffwr fbfb (fafarfarr fbfb) •ffuit 
fbfb fax ftfffr w^r fbfbfa % °rrfft, wr-«rx trfbfbmr, 19 e 1 % 
yribf 4 nvjn^fj % vrfai xgb 5" ffari fax 7ft dbf«7 
«rra fa fbfafa faxinTfa farfa ifr farffar irxb fa fair fim faa 
b tujtx far fa qb y^ifa, fabafa rr'rx vr?ft afp at fatraTa 
wrra (arm) % *nm ^f, qT ai afy’p ^aiat if ct^a <Ptift 
ai wr fioanr fafettf Tfratifr wft % qn ac afair a aa ra 
arrat ift traw a7 aa*Tt aat f'TaFda wt «r< aP^am nr at 
ski WTfarT fira («Jtai) ^ frprwuifwf % afunir wrc a 
fijaft Kft vr if >ra aft at wa ac lir^ srfir^a aara aft 
afar 1 

12. afiria PtFa iff aawnr ;■ - faafor arfrat 7? a<ft afsmat 
*fta u4TRt, n4af<t aRr^ faPa atr a#4 aasfa aflrfraa, 195a 
(1952 at 19) at Ftfra % aara ia -fraaiat afaca faftr ^ 
topt a a af a, fnaa 4 aaat | a>. i ^rKd f-a fafata 

arta % Ttaaa ifsruiitta ^ Praa faa 4 3ta afffrrrftiff at< 
•fiaarfaaf ^t aiaa, aiff att rr, faa at taafer <paat jiar 
aFaara fnai awi at, aw ¥4aift faw it faataaf 

itr aFarw n^nt aY< am afift 1 

13- ^iftifd tfim fafaiT aVc ffitaa 'sritm/r'Fa 
fafirea w faada:- -qa aitfl it a?a Ttittf it wtfra a^t gq, 
faaa fra ft tffftff ffi-rr fai'ara atr qfiaa attRaijitatsr 
fWth faafct ft mqift rftr ift^ at mrfia faafea •raat % 
faaa at Pttffr fatvrtt ai frtft areratfft % matt ^it Ptiwat 
at ararrtt ift fftraa if a pft iftf arai riat, a aftf ara neat 
tftc a ft rfifnfr faaw art rta? rsf tru tta aniw 
it smtff aft sptRt-.t atat % frq wtartF ft 1 

14. amft Tftrajn; jrti wiiw w aftrrftata'tr :— %ista 
tmtrr wtr iniat it mnw it rninjfrr f%q nit % aviif 
amaftEr atrft rFat^rf afrrift inn*T ift qrr atriar rt q>p 
srfrt 4ififr fararntr srrf 1 ^ tc afrit Tfrt^K rfarift iwi, rfawntt 
amfr jrtt ft%t rftrr at, tfra fatq tsri^.rt: m^r aft rfem: 
af?ar rftc i f ipia nr rfint rrf^t rt rtihg- r qat rtn % 
attar ?r% Tfa^Vttrtr t rri tin,air r trrifin at?n 1 w 
rrrrq; afr.ft rftr^rr rfarift iarr frrfer ifrit it rifttr 
Tfiaf?tfr •rfrfrf’sta at t?tr% rtr rtrrr Tarq aq rat ^rrritt 


iHHiitd firfa-jr, atram aft fir ait ria frrfcr arit ai 
rarim tarn aar rtrsat a T^'fi sfra aa| ritfra rial «ftc 
W ratiT rifata rrmiaff afr rra'r ra?r if T^rt 1 

is. rftarrat afrit an raa strta ttV*. arT :-- 

"Taftia ^a fafiRy, ataatTir % aaa ?nra trtt aaa 
ttta ar 4 fata fat % far ^4 iarertfa if, fata fat a^;rta«Ttar 
afair at fara am a'ta aaa ’-rj*§a mft'a 1 

[at. a. 24 / 9 / 99 — 4 f.qar.-Ill] 
r-Ta fa?, ataa afar 

MINISTRY OF LAW, JUSTICE AND COMPANY 
AFFAIRS 

(Department of Company Affairs) 

ORDER 

New Delhi, the 24th January, 1995 

S.O. 73(E).—Whereas the Central Government 
is satisfied that it essential in the public interest that 
the Gluconate India Limited, a Government Com¬ 
pany incorporated under the Companies Act, 1956 
(1 of 1956) having its registered Office at 2, Durga 
Charan Doctor Lane, Calcutta-700014 and the 
Indian Health Pharmaceutical Limited, a Govern¬ 
ment company incorporated under the Companies 
Act, 1956 (1 of 1956) having its registered Office 
at 24, Girish Chandra Bose Road, Calcutta-700014 
(hereinafter) referred to as the “dissolved Com¬ 
panies”) should be amalgamated with the glucon¬ 
ate Health Limited, a Government Company incor¬ 
porated under the Companies Act, 1956 (1 of 
1956) having its registered) office at 24, Girish 
Chandra Bose Road', Calcutta 700014 "for the pur¬ 
pose of ensuring formulation and implementation of 
corporate product pubheies for securing control of 
efficient investment and management of these com¬ 
panies resulting in economy in operation, and eco¬ 
nomic expansion and working of the Gluconate 
Health Limited. 

And whereas, a copy of the proposed Order was 
sent in draft to the aforesaid companies namely, the 
Gluconate India Limited, Calcutta Indian Health 
Pharmaceutical Limited, Calcutta and Gluconate 
Health Limited on the 23rd October, 1991 for its 
publiettion in two news papers inviting objections! 
suggestions 

And whereas, the scheme of amalgamation of the 
aforesaid companies was published in two news¬ 
papers on 17th November, 1991 for inviting objec¬ 
tions and suggestions; and whereas no suggestion[ol 
objection has been received by the Central Govern¬ 
ment in regard to the scheme of amalgamation; 

Now, therefore in exercise of the powers confer¬ 
red by sub-section (1) and (2) of section 396 of 
the Companies Act, 1956 (1 of 1956), the Central 
Government hereby makes the following order to 
provide for the tmulgamation of the said two com¬ 
panies, namely, Gluconate India Limited, Calcutta 
and Health Pharmaceutical Limited, Calcutta with 
the celuconatc Health Limited, Calcutta. 
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THE GAZETTE OF INDIA ; EXTRAORDINARY 


1. Short title.—This Order may be called the 
Gluconttc India Limited, Indian Health F'harniaceti- 
calcal Limited and Gluconate Health Limited Amal¬ 
gamation Order, 1994 

2. Definitions.—In this Order, unless the context 
otherwise requires :—- 

(a) “appointed day” means the date on which 
this order is notified in Official Gazette; 

(b) “dissolved companies” means Gluconate 
India Limited and Indian Health Phar¬ 
maceutical Limited; 

(c) “resulting company” means Gluconate 
Hetlth Limited 

3. (a) The shareholding pattern as 30th Sept., 
1990 is as under :■— 

(i) Gluconate India Limited :■— 


Name of the shareholders 

Number of 
shares 

Amount (Rs.) 

Government of West Bengal 

5 shares of Rs. 5000/- 

Rs. 1000/-cach 

(ii) Indian Health Pharmaceutical Limited: 


Name of the shareholders 

Number of 
shares 

Amount (Rs.) 

Government of West Bengl 

3 shares of 
Rs. 1,000/- 
each 

Rs. 3,000/- 

(iii) Gluconate Health Limited: 

Name of the shareholders 

Number of 
shares 

Amounts (Rs) 

Government of West Bengal 

5 shares of 
Rs. 1000/- 

Rs. 5,000/- 
cacb. 


(b) All the five share of 1000|- each 'fully 
paid in the Gluconate India Limited and 
three shares of Rs. 1000|- each fully paid 
up in the Indian Health Pharmaceuti¬ 
cal Limited which are now held in the 
name of the ‘Gluconate Health Limited 
shall be cancelled. 

(c) Since the entriee share capital of the Glu¬ 
conate India Limited and Indian Health 
Pharmaceutical Limited is held in the 
name of Gluconate Health Limited the 
resulting company shall not be required to 
send any further notice to the persons, 
whose names appear immediately before 
the appointed day in the Registrar of 
Members of the dissolved Companies. 

4. Amalgamation of companies.—(i) On and from 
the appointed day, the entire business and undertak¬ 
ings of the Gluconate. India Limited and the Indian 
Health Pharmaceutical Limited (dissolved Companies) 
as is where is, including all the properties, movable 
or immovable and other assets of whatsoever nature, 
including machinery and all fixed assets, leases, tent- 
anev rights, investments in shares or otherwise stock- 
in-trade, work shop tools, good,-in-transit, advances 
of monies of all kinds book-debts, outstanding monies, 


recoverable claims agreements, industrial and other- 
licences and permits, imports and other licences, let¬ 
ters of intent and ail rights and powers of every des¬ 
cription, but subject to all mortgages and charges and 
hypothecations, guarantees, and all rights whatsoever 
effecting the said properties of dissolved companies 
shall without further act or deed be transferred to 
and vest in or deemed to be transferred to and vest 
in the Gluconate Health Limited (resulting company) 
in accordance veith law in force. 

(ii) For accounting purposes, the amalgamation 
shall be effected with reference to the audited accounts 
and balance sheets as at the 30th September, 1990 of 
the said three companies aud the transaction there¬ 
after shall he pooled into a common account. The dis¬ 
solved companies shall not be required to prepare 
their final accounts as on any later date and the re¬ 
sulting company shall take over all assets and libilities 
according to the balance sheets as on the 1st day of 
October, 1990 of the dissolved companies and ac¬ 
cept full responsibility for all transactions thereafter. 
Explanation.—The undertakings of the dissolved 
companies shall include Development Rebate Reserve, 
if any, al) rights, powers, authorities and privileges 
and all property movable or immovable, including 
cash balances, reserves, revenue balances, investments, 
all other interests and rights in or arising out of such 
property as may belong to or be in the possession of 
the dissolved companies immediately before the ap¬ 
pointed day and all books, accounts and documents 
relating thereto and also debts, liabilities, duties and 
obligations of whatever kind then existing of the dis¬ 
solved companies. 

5. Transfer of certain items of property.—For the 
purpose of this order, all the profits or losses or both, 
if any, of the dissolved companies as on the appointed 
day, and the revenue reserves or deficits or both, if 
any, of the dissolved companies when transferred to 
the resulting company, shall respectively form part of 
the profits or losses and the revenue reserves or defi¬ 
cits, as the case may be, of the resulting company. 

6. Saving of contracts etc.-—Subject to the other 
provisions contained in this Order, all contracts, deeds, 
bonds, agreements and other instruments of whatever 
nature to which the dissolved companies are parties 
subsisting or having effect immediately before the ap¬ 
pointed day, shall have full force and effect against 
or in favour of the resulting company and mav be 
enforced as fully and effcctuallv, as, if, instead of the 
dissolved companies, the resulting company had been 
a party thereto, 

7. Saving of legal proceedings.—If on the appoint¬ 
ed day, any suit, prosecution, arbitration, appeal or 
other leval proceedings of whatever nature by or 
against the dissolved companies be pending, the same 
shall not abate or be discontinued, or be in any way 
prejudically affected bv reason of the transfer to the 
resulting company of the undertaking of the dissolved 
companies or of any thing contained in this order, but 
the suit, prosecution, anpcnl or other legal proceedings 
may be continued, prosecuted A enforced by or against 
the resulting companv in the same manner and to the 
same extent as it would have or may he continued, 
prosecuted and enforced bv or against the dissolved 
companies if this order had not been made, 
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8. Provision with respect to taxation.—All taxes in 
respect of profits and gains (including accumulated 
losses and unabsorbed depreciation) of the business 
carried on by the dissolved companies before the ap¬ 
pointed day shall be payable by the resulting company 
subject to such concessions and reliefs as may be al¬ 
lowed under Income Tax Act, 1961 (43 of 1961) as 
a result of this amalgamation. 

9. Provisions respecting officers and other employees 
of the dissolved companies.—Every wholetime officer 
or other employee (excluding the directors of the dis¬ 
solved companies) employed immediately be¬ 
fore the appointed day, in the dissolved 
companies, shall as from the appointed day, 
become au officer or employee, as the case may be, 
of the resulting company and shall hold his office or 
service therein by the same tenure and upon the same 
terms and conditions and with the same rights and 
privileges us he would have held the same under the 
dissolved companies, if this order had not been made, 
and shall continue to do so unless and until his em¬ 
ployment in the resulting company is duly terminated 
or until his remuneration and conditions of employ¬ 
ment are duly altered by mutual consent. 

10. Position of Directors.—Every Director of the 
dissolved companies holding office as such immedia¬ 
tely before the appointed day shall cease to be a direc¬ 
tor of the dissolved companies on the appointed day. 

11. Provident, Superannuation, Welfare and other 
Funds.—Subject to the compliance with the provi- 
s ; ons of the Income Tax Act, 1961 the Trustees of 
the Provident Fund! Superannuation Fund I Welfare 
Fund and any other Funds established by the dissolv¬ 
ed companies for the benefit of its officers and em¬ 
ployees shall transfer funds of the respective Trust as 
on the appointed day to the resulting company, who 
shall immediately from the appointed day constitute 
the above moneys into one or more trusts with the 
objects, terms and eonditons similar to those of the 
existing trust(s) or the said existing funds mav be 
transferred to one or more corresponding trusts of 
the resulting company and the rights and interests of 
the beneficiaries of the trust(s) established by the dis¬ 
solved companies and resulting company shall not in 
any way be diminished or prejudiced, 

12. Membership of Provident Fund.—All officers 
and employees of the dissolved companies shall con¬ 
tinue to be members of the employees Provident 


Funds under the scheme of the employees Provident 
Fund and Miscellaneous Provision Act, 1952 (19 of 
1952) of which they are members and the Gluconate 
Health Limited shall with effect from the appointed 
day of publication of this order in the Official Gazette 
make and continue to make the employer's contribu¬ 
tions to the said Employee Provident Fund in respect 
of these Officers and employees at the same rates as 
were being made by the dissolved companies. 

13. Dissolution of Gluconate India Limited and 
Indian Health Pharmaceutical Limited.—Subject to 
the other provisions of this Order, as from the ap¬ 
pointed day the Gluconate India Limited and the 
Indian Health Pharmaceuticals Limited shall be dis¬ 
solved and no person shall make, assert or take any 
claims, demands or proceedings against the dissolved 
companies or against a director or any officer thereof 
in his capacity as such director or officer, except in 
so far as may be necesary for enforcing the provisions 
of this order. 

14. Registration of the Order by the Registrar of 
Companies.—The Central Government shall, as soon 
as may be, after this Order is notified in the Official 
Gazette send to the Registrar of Companies, West 
Bengal, a copy of this Order, on receipt of which the 
Registrar of Companies, West Bengal shall register 
the Order on payment of the prescribed fees by the 
resulting company and certify under his hand the re¬ 
gistration thereof within one month from the date of 
receipt of a copy of this Order. Thereafter the Re¬ 
gistrar of Companies, West Bengal shall place all do¬ 
cuments registered, recorded or filed with him relating 
to the dissolved companies on the file of Gluconate 
Health Lunited, Calcutta, with whom the dissolved 
companies have been amalgamated and consolidate 
these and shall keep such consolidated documents on 
his file. 

15. Memorandum and Articles of Association of 
the resulting company.—The Memorandum and Arti¬ 
cles of Association of Gluconate Health Limited, 
Calcutta as they stood immediately before the appoint¬ 
ed day shall as from the appointed day be the Memo¬ 
randum and Articles of Association of the resulting 
company. 
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